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Areas of Research:  
Financial Development, Financial regulations, International financial market 

integration, Market Efficiency, Event Studies 
Research Interest:   
Financial regulatory changes, opening of financial market, financial microstructure issues are 
incorporated in event study methodologies to investigate the causality between changes of 
regulatory variables and economic effects thereof.  
 
Main Publications: 
 
Books: 
 Sang H. Lee and Dina M. Tankibayeva, Financial Markets in Kazakhstan, KSDA 2008 
(Forthcoming in Korean version) 
 
Journal Articles:  
 
Book Chapters:  
 
Conference Proceedings:  
  
Patent:  
 
Conferences attended:  
 
Seminars: 
 
Research funds received in the last five academic years: 

(a) Internal (KIMEP)      6400 $ 
 
Title: “Financial Market Modeling using Neutral Network and Multivariate Statistical Analysis: 
Kazakhstan Market” with Dr. Sh. Ahmed, Dr. M. Haque (2007) 
 
Consulting Projects 
 
1. Asset Management Company Study 

(a) Supporting Company: Hyundai Securities Company, Korea 
(b) Project Title: “Viability of Asset Management Industry in Kazakhstan” 
(b) Team: Aydin Bibolov, Dana Stevens, Mujibul Haque, Nurlan Apushev, Sang Hoon Lee,  
(c) Amount: $54,000 
(a) Year: Completed August 2007 

2.  Financial Market in Kazakhstan 
      (a) Korea Securities Dealers Association, Korea 

(b) Project Title: “Financial Markets in Kazakhstan (Book in Korean)” 
(c) Team:  
(d) Amount: $15,000 



(e) Year: Completed in January 2008 
3. Banking Study 
      (a) Daishin Securities, Korea 

(b) Project Title: “Viability of Banking Industry in Kazakhstan)” 
(c) Team:  
(d) Amount: $20,050 

      (e) Year: in progress 
 
Consulting Report: 
Viability of Asset Management Industry in Kazakhstan, Consulting Report presented to Hyundai 
Securities Company, Seoul, Korea   
 
 
Other members of the research group, if any:  

• Dr. Sh. Ahmed, Dr. M. Haque 
 
Affiliations of the group members, if any: 
Local collaboration, if any:  
International collaboration, if any: 
 
Research Outcomes in the last five years  
 
 

(a) No of refereed published papers……………………………….1 
(b) No of internal working papers/reports  
(c) No of conferences attended  
(d) No of papers published in conference proceedings 
(e) No of refereed books  
(f) No of refereed book chapters 
(g) No of Patents developed 

 (h) No of consulting projects………………………………………3 
 (i) No of Seminars 

 


